
Planned Giving Options 

Bequest 

 

A charitable bequest is simply a distribution from your estate to a charitable organization through your 

last will and testament. There are different kinds of bequests. For each, you must use very specific 

language to indicate the precise direction of your assets, and to successfully carry out your final wishes. 

You may remember Seacoast Family Promise (SFP) through your estate planning.  Types of bequests are: 

 

• A General Bequest, allows you to leave SFP a gift that comes from the general value of your 

estate, and it is made by designating a specific dollar amount, a particular asset or a fixed 

percentage of your estate to SFP. 

General bequest language:   

"I give, devise, and bequeath to SEACOAST FAMILY PROMISE, the sum of $________(or a description 

of the specific asset), for the benefit of SEACOAST FAMILY PROMISE and its general purposes." 

 

• A Specific Bequest is made when a particular item or property is bequeathed for a specific 

purpose (i.e. a vehicle to assist a homeless guest family of SFP). 

Specific bequest language: 

"I give, devise, and bequeath to SEACOAST FAMILY PROMISE, the sum of $_______ (or a description 

of a specific asset), for the benefit of SEACOAST FAMILY PROMISE to be used for the following 

purpose: (state the purpose). If at any time in the judgment of the trustees of SEACOAST FAMILY 

PROMISE it is impossible or impracticable to carry out exactly the designated purpose, they shall 

determine an alternative purpose closest to the designated purpose." 

 

• A Residuary Bequest when you intend to leave the residue portion of your assets to SFP after 

other terms of the will have been satisfied. 

Residuary bequest language: 

"All the rest, residue, and remainder of my estate, both real and personal, I give SEACOAST FAMILY 

PROMISE, for its general purposes."  

 

• A Contingency Bequest allows you to leave a portion of your estate to SFP if your named 

beneficiary does not survive you. 

Contingency bequest language: 

"I devise and bequeath the residue of the property, real and personal and wherever situated, owned by me 

at my death, to (name of beneficiary), if (she/he) survives me. If (name of beneficiary) does not survive 

me, I devise and bequeath my residuary estate to SEACOAST FAMILY PROMISE, for its general 

purposes." 
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Gifts of Appreciated Securities 
 

A charitable contribution of long-term appreciated securities — i.e. stocks, bonds and/or mutual funds 

that have realized significant appreciation over time — is one of the most tax-efficient of all ways to give. 

Any long-term appreciated securities with unrealized gains (meaning they were purchased over a year 

ago, and have a current value greater than their original cost) may be donated to a public charity and a tax 

deduction taken for the full fair market value of the securities — up to 30% of the donor's adjusted gross 

income. Since the securities are donated rather than sold, capital gains taxes from selling the securities no 

longer apply. The more appreciation the securities have, the greater the tax savings will be. 

 

 

 

 

Life Insurance 

 

The most tax-effective way to donate life insurance is to transfer the policy so that the charity becomes 

the owner and beneficiary. You are entitled to an immediate charitable deduction for income tax 

purposes. If you continue to pay the premiums, each payment is also a deductible charitable donation. 

In addition, the policy is removed from your estate, which can mean significant estate tax savings.  

 

 

 

 

IRA Beneficiary 

 

If you have an Individual Retirement Account, you may designate SFP as the sole beneficiary. With a 

traditional tax-deferred IRA, the beneficiaries are responsible for paying taxes on the inherited account. 

By naming SFP, a tax exempt charity, as the beneficiary, we receive your gift without paying income 

taxes. 

 

 

 

 

Real Estate 

 

Donating appreciated real estate to SFP offers many advantages. An outright gift to SFP allows you to 

deduct the property’s fair market value (FMV) while avoiding capital gains taxes. 

 

The benefits of donating real estate include: 

• An income tax deduction equal to the appraised fair market value of the property, with no capital 

gains tax due on the transfer. 

• The remove a large taxable asset from your estate. 

• Donors can take advantage of a variety of gift formats available for a donation of real estate, each 

offering unique planning benefits. 


